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Centessa Pharmaceuticals Announces Dosing of First Subject in Registrational PRESent-3 Study
Evaluating SerpinPC for the Treatment of Hemophilia B with Inhibitors

October 31, 2023

BOSTON and LONDON, Oct. 31, 2023 (GLOBE NEWSWIRE) -- Centessa Pharmaceuticals plc (Nasdaqg: CNTA), a clinical-stage pharmaceutical
company focused on discovering and developing medicines that are transformational for patients, today announced the dosing of the first subject in its
registrational PRESent-3 study of SerpinPC for the treatment of hemophilia B with inhibitors. The dosing phase of PRESent-3 follows a minimum
12-week observation period during which prospective baseline data of the subject’s disease status under their current therapy are collected to support
regulatory review of the benefit and risk profile of SerpinPC. The Company began dosing subjects in the registrational PRESent-2 study for the
treatment of hemophilia B without inhibitors in July 2023. SerpinPC is an investigational subcutaneously administered novel inhibitor of activated
protein C (APC) being developed as a potential treatment for hemophilia B, with or without inhibitors.

“We are excited to be further evaluating the potential of SerpinPC’s novel mechanism of action in individuals living with hemophilia B with inhibitors,
where there are limited treatment options,” said Antoine Yver MD MSc, Chairman of Development of Centessa.

The PRESent-3 study (AP-0103) is a Phase 2b, global, open-label study to investigate the efficacy and safety of subcutaneous dosing of 1.2 mg/kg of
SerpinPC every 2 weeks in approximately 12 adult (aged 18 to <65 years) or adolescent (aged 212 to <18 years) male subjects with hemophilia B
(with inhibitors). Subjects must have undergone a minimum period of prospective observation (at least 12 weeks) under their current therapy before
switching to SerpinPC treatment. The primary efficacy endpoint for the study is the rate of treated bleeds (expressed as an annualized bleeding rate
(ABR)) in the observation period compared to the first 24 weeks treated with SerpinPC.

About SerpinPC

SerpinPC is a subcutaneously administered novel inhibitor of APC being developed as a potential treatment for hemophilia, regardless of severity or
inhibitor status, and which may also be developed to prevent bleeding associated with other bleeding disorders. The registrational program for
SerpinPC in hemophilia B includes a set of clinical studies with multiple components. PRESent-5 is an observational feeder study to collect
prospective observational data for minimum defined periods before switching to dosing subjects in the interventional studies. The interventional
studies include PRESent-2 (moderately severe to severe hemophilia B without inhibitors, and severe hemophilia A with or without inhibitors) and
PRESent-3 (hemophilia B with inhibitors). Additional information on the trials can be accessed at www.clinicaltrials.gov

(NCT05605678, NCT05789524, NCT05789537). The U.S. Food and Drug Administration (FDA) has granted Fast Track designation to SerpinPC for
the treatment of hemophilia B, with or without inhibitors. SerpinPC is an investigational agent that has not been approved by the FDA or any other
regulatory authority.

About Centessa Pharmaceuticals

Centessa Pharmaceuticals plc is a clinical-stage pharmaceutical company that aims to discover and develop medicines that are transformational for
patients. Our programs span discovery-stage to late-stage development and cover a range of high-value indications. We operate with the conviction
that each one of our programs has the potential to change the current treatment paradigm and establish a new standard of care. For more information,
visit http://www.centessa.com/, which does not form part of this release.

Forward Looking Statements

This press release contains forward-looking statements. These statements may be identified by words such as “may,” “might,” “will,” “could,” “would,”
“should,” “expect,” “intend,” “plan,” “objective,” “anticipate,” “believe,” “estimate,” “predict,” “potential,” “continue,” “ongoing,” “aim,” “seek,” and

variations of these words or similar expressions that are intended to identify forward-looking statements. Any such statements in this press release
that are not statements of historical fact may be deemed to be forward-looking statements, including statements related to the Company’s ability to
discover and develop transformational medicines for patients; its expectations regarding the timing of the interim analysis, the commencement of new
studies or clinical trials or clinical and preclinical data related to SerpinPC, and other Company programs (if any); its ability to continue to meet the
criteria for Fast Track designation; its ability to be eligible for Accelerated Approval, Priority Review, or Rolling Review; its ability to identify, screen,
recruit, register and retain a sufficient number of or any subjects in its existing or anticipated new studies or clinical trials including PRESent-2,
PRESent-3 and PRESent-5; its expectations on executing its research and clinical development plans and the timing thereof; the Company’s ability to
differentiate SerpinPC and other Company programs (if any) from other treatment options; the development and therapeutic potential of SerpinPC and
other Company programs (if any); the Company's ability to present profiles or data of any of the Company's products at scientific meetings and
conferences and regulatory matters, including the timing and likelihood of success of obtaining authorizations to initiate or continue clinical trials. Any
forward-looking statements in this press release are based on our current expectations, estimates, assumptions and projections only as of the date of
this release and are subject to a number of risks and uncertainties that could cause actual results to differ materially and adversely from those set forth
in or implied by such forward-looking statements. These risks and uncertainties include, but are not limited to, risks related to the safety and tolerability
profile of our product candidates; our ability to maintain Fast Track designation; our ability to identify, screen, recruit and retain a sufficient number of or
any subjects in our existing or anticipated new studies or clinical trials including PRESent-2, PRESent-3 and/or PRESent-5; our ability to execute
IND-enabling activities in a timely manner or at all; our ability to protect and maintain our intellectual property position; business (including commercial
viability), regulatory, economic and competitive risks, uncertainties, contingencies and assumptions about the Company; risks inherent in developing
product candidates and technologies; future results from our ongoing and planned clinical trials; our ability to maintain our cash runway and obtain
adequate financing, including through our financing facility with Oberland, to fund our planned clinical trials and other expenses into 2026; trends in the
industry; the legal and regulatory framework for the industry, including the receipt and maintenance of clearances to conduct or continue clinical
testing; future expenditures risks related to our asset-centric corporate model; the risk that any one or more of our product candidates will not be
successfully developed and/or commercialized; the risk that the results of preclinical studies or clinical studies will not be predictive of future results in
connection with future studies; economic risks to the United States and United Kingdom banking systems; and geo-political risks such as the Russia-
Ukraine war. These and other risks concerning our programs and operations are described in additional detail in our Annual Report on Form 10-K,
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https://www.globenewswire.com/Tracker?data=Yc8YN3XOxB_rIcsYQVUD_Q9-0jotftfy327shVdAtIpeC3b4-L0fbUXt8Vlyo0tnwSoT10LuDoWC8gzWAthur9eu_3juvtxEs_TIIRFn8Ds=
https://www.globenewswire.com/Tracker?data=VH265cWPLbLa6fLV1hhnOukE-yhTVp0L8wQyOQkgfhbt-_mLI2JKC7hCRvK6D6zrzNEcL9zRlR1K2VKwnIs0OQQVQ-9aereFC0T4tAAUSM4=
https://www.globenewswire.com/Tracker?data=Pgnsnkd0sA6dSTHJQXVJv4PVAsQ9YG3tEDP78V3Smdp10Tydb8ozVeYaj5SaQJjFipEoiRe2QKGfpxeDED5P7kbx4mASSqhzRhAYgUOLCHH07j5bfs9BoPDhZRH4b9XfOh8i7SL-EO2ExrP4CCfbMmE-p5T0BjVO1UvO72Db8pQppxPsOedyG96ayd98Xn-8USjTamDDIFweH0f7d-JZLv0se9eYn1SVmPX3eXZzYF0aGjL8YyzVVlVDuQ1dBhIjVjOrAKO6a2SP8AzSTlSBZw==
https://www.globenewswire.com/Tracker?data=Pgnsnkd0sA6dSTHJQXVJvzvawCgdjusA9jrdqi_lP8Ed8Y3kHJySICM6-sGMPDJ2BZ7LtYp4982oytYhkoO_GDDWyxKb0fTCc3ENWx3q4tyCx-EyRcVYxR8QFSOa2S35CHxS9MZsAqkUfuFofcWqANl4U9N4jMk6VNjHwnE98tR3_PrwHJf5ywqcjXpCRa1OwvcR6pw1Cuf4TbxxyKZhEpTPudB3CsoXuzPx810KGvhYjGsLjBPsI1wyOxTlfCRNrAQV1h5Za7o8FLhFAgjxfQ==
https://www.globenewswire.com/Tracker?data=Pgnsnkd0sA6dSTHJQXVJv5r-WYfXVPJVNDkQogCP6hx6vu7A3OJEUUyF6wQWkI1dJQ93NZY5AGOZ9UjFnoFE3rIomJAIYhJD7VgrSGppDZIVqsl1NUiykMyiELJkAG-BDX8dOluJ-TKDPNsCOk_yvx9JZEQS27q2WpBVYobmnQuQqn7Cc6rXObEW6WJZB3uHA2SZaC8i78Tl66D543dewAvnHwL-3EB3LrhdbeIjz2m1badXzkjd_pyVzbnFzEM-umVS9nzBc7a-MmxSRkFh3w==
https://www.globenewswire.com/Tracker?data=ud1AqAoBoab3KkcIS03NMhiig2qm2DNyU1uJnqJ7GpsoSHXKhDUFI04iqcNt5FwFtZ3GK27bf2PuM3zNOPQ9gWKpr0FbT9--rFOlgX6ZWelnKbRPvDJmN2Lf05TjZQg6VAZOysW3VwR2l16WR3QSTY-pxmRHwdkH-U0ORWg6vSpCXnjanuP51j1MzVw9PKEpX3t-LUJYdZMHLFSdfe9U6n2yoMF3jUp-9Dhr1ouHZOwHZwmyYoWLL47dQ47zOygJlvbN9PFcOAHvlToniXX7Cw==

Quarterly Reports on Form 10-Q, and our other reports, which are on file with the U.S. Securities and Exchange Commission (SEC). We explicitly
disclaim any obligation to update any forward-looking statements except to the extent required by law.
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