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Item 1.01 Entry into a Material Definitive Agreement.

On February 14, 2025, Centessa Pharmaceuticals (UK) Limited (“Centessa”), a wholly-owned subsidiary of Centessa Pharmaceuticals plc (the
“Company”), entered into a License Agreement (the “License Agreement”) with Genmab A/S (“Genmab”) pursuant to which Centessa granted to
Genmab an exclusive worldwide license to leverage the Company’s proprietary LockBody platform to research products against up to three undisclosed
targets during a multi-year research period, with an option to take up to three exclusive commercial licenses for worldwide development and
commercialization of products against each selected target. Genmab will be conducting all research and development activities under the License
Agreement and the products may combine Centessa’s LockBody technology with Genmab’s proprietary antibody technologies. The LockBody
technology platform is designed to improve the therapeutic index of therapies by allowing targeted conditional activation of potent cell killing
mechanisms in diseased tissue only.

Under the terms of the License Agreement, Centessa will receive an upfront payment of $15 million and option exercise fees potentially totaling up to
an additional $15 million and is eligible to receive potential payouts of approximately $230 million in development, regulatory and sales milestones per
product, as well as tiered royalties ranging in the mid-single digits on annual global net licensed product sales.

The License Agreement includes various representations, warranties, covenants, indemnities, and other customary provisions. Unless earlier terminated
in accordance with its terms, the License Agreement will expire upon expiration of the last royalty term for the last licensed product. Genmab may
terminate the License Agreement or on a target-by-target basis for convenience upon specified time periods. On a target-by-target basis, if Genmab
elects not to exercise its option for an exclusive commercial license for worldwide development and commercialization of products against the
applicable target (a “Reserved Target”), then the License Agreement will automatically terminate with respect to such Reserved Target. Subject to the
terms and specified exceptions set forth in the License Agreement, either party may terminate the License Agreement for the other party’s uncured
material breach or insolvency upon a specified notice period.

The foregoing summary of the License Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the
License Agreement. A copy of the License Agreement will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ended
December 31, 2024.
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