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Item 2.04 Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement.

On December 22, 2022, Centessa Pharmaceuticals plc (the “Company”) and its Guarantors (as defined below) entered into a waiver to Note Purchase
Agreement (as defined below) (the “Waiver”) with the Purchaser and Purchaser Agent (each, as defined below), pursuant to which the lenders have waived
an Event of Default (as defined under the Note Purchase Agreement) and any associated penalties.

On November 22, 2022, the Company changed the legal name of one of its wholly owned subsidiaries, for which prior written notice and post-event notice
was required under the Note Purchase Agreement (the “Note Purchase Agreement”), dated as of October 1, 2021, as amended, by and among the
Company, certain of the Company’s wholly owned subsidiaries, as guarantors (the “Guarantors”, and together with the Company, the “Obligors” and
each an “Obligor”), Three Peaks Capital Solutions Aggregator Fund (the “Purchaser”), and Cocoon SA LLC (the “Purchaser Agent”), an affiliate of
Oberland Capital Management LLC, as agent for the Purchaser. The Company provided notice after the change of legal name but did not provide prior
written notice, which triggers an Event of Default (as defined under the Note Purchase Agreement), which in the absence of a waiver, may have entitled the
lenders to all rights they can exercise under the Note Purchase Agreement in an Event of Default, up to and including acceleration of the loan.
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